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Providing a Common Vocabulary

Because financial data is constantly on the move, tracking it and ensuring its
integrity so that it complies with government regulations can be a daunting task.
XBRL—which is based on Extensible Markup Language (XML)—helps alleviate
this problem by providing financial institutions and communities with a standards-
based method to prepare, publish, extract, and automatically exchange the financial
statements of publicly held companies. Rather than establish new accounting
standards, XBRL enhances the usability of existing ones.

Instead of treating financial information as blocks of text, XBRL provides an
identifying tag for each piece of data, such as a company’s net profit. In this way, it
creates a vocabulary for financial reporting in which each piece of data is described,
even taking into account regulatory jurisdiction and other variances. Financial
software can then treat the data intelligently—selecting, analyzing, storing,
exchanging, and presenting it in multiple formats. The result is reduced labor costs
because employees don’t need to re-key or check data and more-accurate data,
which can be compared across companies, industries, and geographic locations.

Breaking Down the Language Barrier

Owing to differences in accounting practices and regulations, an asset’s value can be
defined quite differently in the United States than in other parts of the world.
Comparing and analyzing data from different regions has long been a problem in
international financial reporting especially because few large companies operate in a
single regulatory jurisdiction.

XBRL breaks through this language barrier by converting data into a standardized
format that is usable worldwide—a primary reason XBRL is becoming the de facto
standard for defining, exchanging, and storing financial information by regulators,
stock exchanges, statistical offices, banks, and corporations. In fact, regulators
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worldwide—including the Belgium tax authorities in 2006 and the British and Dutch
tax authorities in 2007—are already making it mandatory that all financial
statements be filed in XBRL. In 2006, the U.S. Securities and Exchange
Commission announced a US$50 million project to use XBRL to transform EDGAR
(the agency’s Electronic Data Gathering, Analysis, and Retrieval system) to pave the
way for universal XBRL filings by U.S.-listed companies. Beginning in 2009, filing

in XBRL will be a mandatory requirement for large corporations.
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Like dashboards, PDFs, and spreadsheets, XBRL is another output option for financial data

from Oracle’s performance management applications.

Preparing for the Future

Oracle Hyperion Financial Reporting and its XBRL Manager feature are included
with Oracle Hyperion Financial Management and Oracle Hyperion Planning. It lets
customers consolidate, analyze, approve, and then report financial results in XBRL
formats. Best of all, it does so with minimal effort within a single system, leveraging

Oracle Hyperion Financial Reporting Studio to minimize training requirements.

Contact Us

intellient

adding business insight

For more information about Oracle Hyperion Financial Reporting, please visit
www.intellient.co.za, email info@intellient.co.za or call us on (011) 607 8200
to speak to an Intellient representative.

Copyright 2007, 2008, Oracle. All Rights Reserved.

This document is provided for information purposes only, and the contents hereof are subject to change without notice. This
document is not warranted to be error-free, nor is it subject to any other warranties or conditions, whether expressed orally or
implied in law, including implied warranties and conditions of merchantability or fitness for a particular purpose. We
specifically disclaim any liability with respect to this document, and no contractual obligations are formed either directly or
indirectly by this document. This document may not be reproduced or transmitted in any form or by any means, electronic or
mechanical, for any purpose, without our prior written permission.

Oracle is a registered trademark of Oracle Corporation and/or its affiliates. Other names may be trademarks of their
respective owners.

2 ORACLE



